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For ewor d

After a most unconvent i mamalhsyewirt,h mam&kedcquis
by a gl obal pandemi c apR@alitBc acroen speyq utehnet Uni t e

economic instability, th(%_stztak(les weretﬁi Ih )
for 2021 to be a year o% 'rEngO\e/eyly.tirllhe §p-2°
proval of sever al COVIIS-Ifé vnaecwcsi neeselrateV\fe co
mosc} notaorlous exdalmple

| ast year and the unprecedente pace an
. decor%structlnng t he Game

scale at which they bel%:;an 0 dbethad |Jn|s-
trated, surely contri but?ldP %% salldsopatnluma}rsyma

However, along with new variants came an-

other wave which made Hawvepeadamrcecoeandi ngs and
tries reinstate severe preventive measures,

As a consequence, firms and raomlillnlaesE aWrteoPurees,n-(
once again thrown in a sSionAat oo Me p dEedsietRosre-eiinr-al
to financial distress, which has seen and | ed
to more situations of | ower compliance of
the rules 2 at | east when compared with the
previous mont hs.

Nevertheless, recent forecasts from the | MF
reassured the initial optimism by issuing a
more positive forecast for this year®s gl obal
economic growt h. Additionally, infl ation in
Europe |l eft t he negati ve terrain, having
achieved a modest positive value. These

and other economic and financi al figures
are exploredrFiinnancural 2 News | et -

ter, the first in this new decade.

Mor eover, we bring the stock of Tai wan

Semi conductors Manufacturing Company

which besides being the worl d®s | eader in
I'ts sector has recently commenced hiring
wor kers for i1its new American plant. On the
subject of health, we al so analysed one of

t he most i mportant M&A®s deal s i n past
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l'ion in the euroz
situation of unei
December 2020.

I n Portugal, t he
rate dropped to 7.
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I n the January mece
er al Reserve (FED
keep the interest
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billion monthly act¢
program until t hel
economic recovery
decisions rely on
the vaccination pl
its Il ong-awaited
country's economy.
Sources: BEA, BLS, g EC
FED, | NE, OECD, ONS,
nomics, Yahoo Finance
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news that the vacci
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of the virus.

| ndexes

However, this month
January®s trend, st
| ower by the end of
Not even the compar
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day of 2020. felt throughout the
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Sources: Finviz, Macrotre ) .

Sterling Live, YCharts Ly 52ffFNAR o6b0U OMKMHK| OMKMHK
Mar ket Cap (in bil 301. 31 547 . 44
Shares Outstanding 5186 5186
Last Price 58.1 109. 04
Price to Earnings |[(P/2B). 94 33| 32
Earnings per Share 2.28 3.39
Return on I nvestmelnt ARDI ) 27 %
Return of Assets ( 15% 18%
Return of Equity (|[ROE22% 30%
Current Ratio 1.39 1.77
Qui ck Ratio 1.25 1.p5
Debt/ Equity (D/E) 0.40 0.49
EBI'T (in millions) 12 464 19| 258
EBI T Margin 35% 42 %
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J)LQG RXW PRUHZERQWHGE@W \DFWH FRP
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